
, 169-181

 2009 169

 Global
Reporting Initiative 

: 

. , . , . ,
, 

kodafype@for.auth.gr

. 
, 

birtsas@teilar.gr

. 

kskordas@hunters.gr

JEL Classification Codes: Q01

,
, 

, 
.

, 
 Global Reporting Initiative

(GRI).  GRI 

, . 
Papaspyropoulos et al. (2008)  9  270

.  GRI (2009)  2008 
 960 ,  19

. 

 ( ).  GRI  2010 
. , 

, 
, 

. 
.

Keywords: , , 

JEL classifications: Q01, Q51, Q56, Q57, Q23

mailto:kodafype@for.auth.gr
mailto:birtsas@teilar.gr
mailto:kskordas@hunters.gr


, 169-181

 2009 170

 ( ,
) 

. 
 (Hecht, 2005), 

 ( , 
) (UNDSD, 2001). , 
 (Hoffman and Woody, 2008) 

, 
, 
’ .

 Global Reporting
Initiative (GRI)  1997.  GRI 

 CERES (Coalition for Environmentally Responsible Economies)
 (UNEP)(Willis,

2003). 
 (guidelines) 

, 
 (Hedberg and Von

Malmborg, 2003). ,  1998 , 

 (Willis, 2003), 
. , 

, 
, 

 (environmental performance indicators) 
.

 White (2005) 

.

, , 

 (GRI, 2006). ,  GRI 

  , 
.

, 
 ( ) 

 2010.

1, ) 
, )

, ) 
.

 ‘
’ ( ),  55.000 

.

1



, 169-181

 2009 171

. 
 Global Reporting Initiative 

. 

. 
, , 

. 
.

, . 
, ,

 ( , ) 
, 

(http://europa.eu, 2009).

,  70
(Wiseman, 1982),  “

”  Brutland  1987  1992
(Etzion, 2007), 

. , 
 (O’Dwyer & Unerman 2008, Gray et al. 2006, Jepson 2005), 

, .

, , 
, 

.  Jepson (2005) , , 
 ( ) 

, 
, 

. , 
 20  15

 €.  
.

, , 
World Watch 

, 
. 

, 
 (Ruppel, 2006) 

.

 Gray et al. (2006)  (
) 

, , 
. , 

, 
. , 



, 169-181

 2009 172

, 
. , 

, 
. , 

, .
 Gray et al. (2006)  Jepson (2005) 

. 
, 

, 

. , 

. 

. 

, , 
 ( . Gjolberg 2009  Papaspyropoulos et al. 2008), 

 ( ) 
. , 

. 
,  (

 GRI) 
.

Global Reporting Initiative 

, , 

 (DEFRA, 2005), 
 (JMoE, 2002). 

, 
, , 

. 
 1997  CERES (Willis, 2003) 

, 

.  Global Reporting Initiative2, 

.

 GRI 

 20.000  (GRI, 2009).
, 

 GRI 
. 

2  GRI 
, 

.



, 169-181

 2009 173

 (Triple Bottom
Line), 

, 
 (Csrhellas, 2009). 

’.

2000. ,  GRI 
, 

 (Moneva et al., 2006). 
 2002 

 (GRI, 2002). 
 2006 (GRI, 2006). 

G3 
 (Brown et al. 2009a, Brown et al. 2009b).

 ‘ ’ 
 (GRI, 2009). , 

, 
. 

.  2008  960 
 19  (GRI, 2009).

Ruah Community Services (2009) , Environment Agency
Abu Dhabi (2008)  Trias (2009) .

 Papaspyropoulos et al. (2008) 
 9  270 

. 

,  GRI
.

 G3 

.  30 
3. 

) , ) , ) , ) , ) 
, , ) , )

, ) ) .  30  17
,  13

.

 GRI 
, ’, 

’ . 
. 

, 

. , 
 ( ) 

)  ‘ ’ 
’. 

. 

. 
. 

3  30 
www.globalreporting.com 

http://www.globalreporting.com


, 169-181

 2009 174

 ( ), 
, 

, , 
, 

 (GRI, 2009).

 GRI

 –  ( ) 
, 

 ( ) ( , 2005). 

, ,
 58.000

 –  62 .

, 

. , 
, 

(> 50%) 
. 

 ( , )

 (  2006). 
. 

) , ) ) 
.

 2000 
. 

. 
, 

. 
 62 

 24 . 

 ( ., 2008). 
, 

, 

 ( , 2006), 
, 

.

, . 

, 
 (Jasch, 2008), 
 ( ), 

, 
 ‘ ’

(non product output). , 



, 169-181

 2009 175

, 
 1.

, 

. 
 ‘ ’ . , 

 GRI
.

’
)

’
, )

 1: 

,  ‘ ’, 

. , 
, 

. 
), 

, 
. 

. , 

.  Cushman-Roisin (2009) 
 24

,  25 m3 , 10.061 kwh  2,57
m3 . ,

.

 ‘ ’, 
.

 62 
, 

, 
. , 

, ,

.

 ‘ ’ 
 (

) 
.



, 169-181

 2009 176

 ‘ ’, 

. 
. 

. 

, 
. , , 

, 
, 

, 
, .
, 

, 
.

 ‘ ,  & ’ 
,

.  GRI (2009) 
 CO2  ‘

’ (Greenhouse Gas Protocol, GHG). 

, . 
, 

. , , 
 ‘

’, , , 
. 

 GRI, 
 (Schaltegger et al., 2008)  ‘ ’

(cleaner production) 

.

 ‘ ’ 
. 

, 

. , 
: ) 

, ) , 
, ) 

.

 ‘ ’, 
, 

. 
.

 ‘ ’ 
, 

. 

, .

,  ‘ ’ 
. 



, 169-181

 2009 177

, 
, 

. 
, ,  50% 

, 
, , 

. 

.

 GRI

, 

 GRI, . 

.
 ‘ ’ 

 GRI 
. , , 

. 

. 

) , ,
. 

,  (
, 

, 
),  CO2
.  GRI 

.

 ‘ ’,  GRI 
 ‘ ’, 

 IFAC (2005). , 
, 
, 

, 

, 
. ,

 ‘
’, 

. 
,  ‘

’ 
, .

,  GRI 

. 
,  GRI 

. , 
, 



, 169-181

 2009 178

. 

,   
, . , 

 CO2
. 

 GRI 
.

 & 

 (Singh et al. 2009, Ditz and Ranganathan 1999).

, , 
, 

.  Jasch (2000) 

: ) 
, ) 

,
) 

, )   
, ) 
, ) 

, ) 

, ) 
 EMAS  ISO 14001.

, . 
Arimura et al. (2008) 

.  Jasch (2009) 

, 

. 
.  Halkos

and Sepetis (2007), , 

. .

   GRI 

, 

. 
.

, 

, 

. , 



, 169-181

 2009 179

, 
. , 

,  GRI . 
, , 

, 

. 

. 
, , , 

. , 
, 

.

. 

. 
 GRI, 

, 
, 

,

. 
 GRI 

, 

. 
 GRI  2006, 

. , 

 GRI. , , 
 2010.

 ( ) 
.

Arimura, T.H., A. Hibiki and H. Katayama, 2008, “Is a Voluntary
Approach an Effective Environmental Policy Instrument? A Case for
Environmental Management Systems”, Journal of Environmental
Economics and Management, 55, 281–295.



, 169-181

 2009 180

Brown H.S., M. de Jong and T. Lessidrenska, 2009, “The rise of the
Global Reporting Initiative: a case of institutional
entrepreneurship”, Environmental Politics, 18(2), 182–200.

Brown, H.S., M. de Jong and D.L. Levy, 2009, “Building Institutions
Based on Information Disclosure: Lessons from GRI's Sustainability
Reporting”, Journal of Cleaner Production, 17(6), 571-580.

Csrhellas, 2009, http://www.csrhellas.gr, (
29.04.2009)

Cushman-Roisin, B., 2009, “Forest and paper industry” (
http://engineering.dartmuth.edu,  05.02.2009)

DEFRA, 2005, Environmental Reporting: General Guidelines. DEFRA
publications, London.

Ditz, D. and J. Ranganathan, 1998, “Global Developments on
Environmental Performance Indicators”, Corporate Environmental
Strategy, 5(3), 47-52.

Etzion, D., 2007, “Research on Organizations and the Natural
Environment, 1992-Present: A Review”, Journal of Management, 33(4),
637-664.

Environment Agency Abu Dhabi, 2008, “Sustainability, Our Challenge,
Our Opportunity, 2007 Sustainability Report”.

Gjolberg,  M., 2009, “Measuring the immeasurable? Constructing an
index of CSR practices and CSR performance in 20 countries”,
Scandinavian Journal of Management, 25, 10—22.

Global Reporting Initiative (GRI), 2002, Sustainability Reporting
Guidelines on Economic, Environmental and Social Performance.
Amsterdam.

Global Reporting Initiative (GRI), 2006, Sustainability Reporting
Guidelines on Economic, Environmental and Social Performance.
Amsterdam.

Global Reporting Initiative (GRI), 2009,
http://www.globalreporting.org (  29.04.2009)

Global Reporting Initiative (GRI), 2009, The GRI list (Microsoft Excel
document) (  29.04.2009 
www.globalreporting.org)

Gray, R.H., J. Bebbington and D. Collison, 2006, “NGOs, civil society
and accountability: Making the people accountable to capital”,
Accounting, Auditing and Accountability Journal, 19(3), 319–348.

Halkos, G. and A. Sepetis, 2007, “Can capital markets respond to
environmental policy of firms? Evidence from Greece”, Ecological
Economics 63, 578-587.

Hecht, J.E., 2005, National Environmental Accounting, RFF Press.
Hedberg C.J and F. von Malmborg, 2003. ”The Global Reporting

Initiative and Corporate Sustainability Reporting In Swedish
Companies”, Corporate Social Responsibility and Environmental
Management, 10, 153–164.

Hoffman A.J. and J.G. Woody, 2008, Climate Change: What's Your
Business Strategy?, Harvard Business Press.

International Federation of Accountants (IFAC), 2005, International
guidance document of EMA, New York: IFAC.

Japanese Ministry of the Environment (MOE), 2002, Environmental
Accounting Guidelines, Tokyo.

Jasch, C., 2000, ”Environmental performance evaluation and
indicators”, Journal of Cleaner Production, 8, 79-88.

Jasch, C., 2008, Environmental and Material Flow Cost Accounting:
Principles and Procedures. Springer, Berlin.

Jepson P. 2005, “Governance and accountability of environmental NGOs”,
Environmental Science & Policy, 8, 515–524.

Moneva J.M., P. Archel and C. Correa, 2006, “GRI and the camouflaging
of corporate unsustainability”, Accounting Forum 30, 121–137.

http://www.csrhellas.gr,
http://engineering.dartmuth.edu,
http://www.globalreporting.org
http://www.globalreporting.org)


, 169-181

 2009 181

O’Dwyer, B. and J. Unerman, 2008, “The paradox of greater NGO
accountability: A case study of Amnesty Ireland”, Accounting,
Organizations and Society, 33, 801–824.

Papaspyropoulos, K.G., V. Blioumis, and A.S. Christodoulou, 2008, What
do Greek organizations do about the natural environment? 2nd
International Sustainability Conference, Basel.

Ruah Community Services, 2009, “2008 Accountability and Sustainability
Report”.

Ruppel, W., 2006, Not-For-Profit Audit Committee Best Practices, John
Wiley & Sons.

Schaltegger, S., M. Bennett, R.L. Burritt and C. Jasch (eds.), 2008,
Environmental Management Accounting for Cleaner Production,
Springer, Berlin.

Singh, R.K., H.R. Murty, S.K. Gupta and A.K. Dikshit, 2009, “An
overview of sustainability assessment methodologies”, Ecological
Indicators, 9, 189-212.

Trias, 2009, “Trias Jaarverslag 2008”.
United Nations Division for Sustainable Development, 2001,

Environmental Management Accounting, Procedures and Principles, New
York and Geneva: United Nations Publications.

White, G.B., 2005, “How to Report a Company’s Sustainability
Activities”, Management Accounting Quarterly, 7(1), 36-43.

Willis A., 2003, “The Role of the Global Reporting Initiative’s
Sustainability Reporting Guidelines in the Social Screening of
Investments”, Journal of Business Ethics 43, 233–237.

Wiseman, J., 1982, “An Evaluation of Environmental Disclosures Made in
Corporate Annual Reports”, Accounting, Organizations and Society,
7(1), 53–63.

, ., 2006, “  – ,
”,  “

”, .
., . . , 2008, “

: 
”,

, 19, 147-158.
., . ., 2005,  

. 
 ( ).


